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Change No. Bidding Document and Section
Clause in the Bidding 

Document
Original Clause Amended Clause

If in accordance with GC 13.7, prices shall be adjustable, the following method shall be used to calculate the 

price adjustment:

The amount certified in each payment certificate shall be adjusted by applying the relevant price adjustment 

factor to the payment amount due. This adjustment shall be applied after deducting the advance repayment 

instalment. However, if (P-1) is negative, the price adjustment shall be applied first, and the advance repayment 

instalment shall be deducted afterward. Further details are provided below.

Adjustment factor (Pn) for local currency (TRY):

Pn = a + b (Im/Io)

where:

 “Pn” is the adjustment multiplier to be applied to the estimated contract value in the relevant currency of the 

work carried out in period “n”, this period being a month unless otherwise stated in the Contract Data;

a and b are coefficients representing the nonadjustable and adjustable portions, respectively, where a=0.10 and 

b=0.90; Iₒ (Base Index) is the TÜİK Construction Cost Index (42.2 Utility Projects) [2015=100], total column, 

for the calendar month of the date 28 days prior to bid submission; Iₘ (Current Index) is the same index for the 

month in which the works subject to the payment certificate were executed. Price adjustments apply only to 

works executed and reported in the payment certificate corresponding to the month of execution. Works 

reported in a later certificate due to Contractor delay or error shall be adjusted using the index of the month of 

execution, irrespective of the certification date. Both indices apply strictly to their respective calendar months, 

irrespective of TÜİK’s publication status, and no alternative month indices may be claimed.

The cost indexes stated in the Table of Adjustment Data shall be used. If their source is in doubt, it shall be 

determined by the Engineer. For this purpose, reference shall be made to the values of the indexes at stated 

dates.

If in accordance with ITB 17.5, prices shall be adjustable, the following method shall be used to calculate the 

price adjustment:

The amount certified in each payment certificate shall be adjusted by applying the relevant price adjustment 

factor to the payment amount due. This adjustment shall be applied after deducting the advance repayment 

instalment. However, if (P-1) is negative, the price adjustment shall be applied first, and the advance repayment 

instalment shall be deducted afterward. Further details are provided below.

Adjustment factor (Pn) for the payments with local currency (TRY):

Pn = a + b (Im/Io)

where:

“Pn” is the adjustment multiplier to be applied to the estimated contract value in the relevant currency of the 

work carried out in period “n”, this period being a month unless otherwise stated in the Contract Data;

a and b are coefficients representing the nonadjustable and adjustable portions, respectively, where a=0.10 and 

b=0.90; Iₒ (Base Index) is the TÜİK Construction Cost Index (42.2 Utility Projects) [2015=100], total column, 

for the calendar month of the date 28 days prior to bid submission; Iₘ (Current Index) is the same index for the 

month in which the works subject to the payment certificate were executed. Price adjustments apply only to 

works executed and reported in the payment certificate corresponding to the month of execution. Works 

reported in a later certificate due to Contractor delay or error shall be adjusted using the index of the month of 

execution, irrespective of the certification date. Both indices apply strictly to their respective calendar months, 

irrespective of TÜİK’s publication status, and no alternative month indices may be claimed.

The cost indexes stated in the Table of Adjustment Data shall be used. If their source is in doubt, it shall be 

determined by the Engineer. For this purpose, reference shall be made to the values of the indexes at stated 

dates.

If the currency in which the Contract price is expressed is different from the currency of the country of origin of 

the indexes, a correction factor will be applied to avoid incorrect adjustments of the Contract Price. The 

correction factor shall be: Z0 / Z1, where:

Z0  =   the average number of units of currency of the origin of the indices (TRY) which equal to one (1) unit of 

the currency of the Contract Price (EUR) for the calendar month of the date 28 days prior to bid submission

Z1  =   the average number of units of the currency of the origin of the indices (TRY) that equal one (1) unit of 

the currency of the Contract Price (EUR) over the calendar month to which Iₘ applies. [E.g. the arithmetic mean 

of the daily exchange rates for every day in the relevant month, using the most recently published rate for days 

when no new rate is available (e.g., weekends/holidays).]

Accordingly, adjustment factor (Pn) for the foreign currency:

Pn = a + [b (Im/Io) x (Z0/Z1)]

Daily closing selling rate published by the Central Bank of the Republic of Türkiye on the relevant days shall be 

used for determining Z₀ and Z₁ [For Z₁, the arithmetic mean of the daily exchange rates for every day in the 

relevant month, using the most recently published rate for days when no new rate is available (e.g., 

weekends/holidays).].

In contracts where the Contract Duration has expired without a granted extension, yet work continues under 

liquidated damages with the Employer’s approval, the price adjustment for delayed works shall be based on the 

lower of:

1.	The P value at the original Contract expiry date; or

2.	The P value applicable for specific month in which delayed works executed.

If a time extension has been granted, the foregoing provision shall apply only after the extended period  has 

expired.

If the Employer’s Project Manager and the Employer determine that the indices/formulas have become invalid 

due to unforeseen reasons (e.g., discontinued, extreme volatility or force majeure), Employer may propose 

revised indices/formulas reflecting current conditions. Such revisions, subject to mutual agreement, shall apply 

only to the remaining works and take effect starting from the payment period following the determination of 

invalidity. In case of disagreement, the Employer may apply a reasonable interim measure, subject to final 

resolution in accordance with the Contract’s main dispute resolution provisions.

If the payment currency is different from the currency of the country of origin of the indexes, a correction factor 

will be applied to avoid incorrect adjustments. The correction factor shall be: Z0 / Z1, where:

Z0 =   the average number of units of currency of the origin of the indices (TRY) which equal to one (1) unit of 

the currency of the payment for the calendar month of the date 28 days prior to bid submission

Z1 =   the average number of units of the currency of the origin of the indices (TRY) that equal one (1) unit of 

the currency of the payment over the calendar month to which Iₘ applies. [E.g. the arithmetic mean of the daily 

exchange rates for every day in the relevant month, using the most recently published rate for days when no new 

rate is available (e.g., weekends/holidays).]

Accordingly, adjustment factor (Pn) for the foreign currency:

Pn = a + [b (Im/Io) x (Z0/Z1)]

Daily closing selling rate published by the Central Bank of the Republic of Türkiye on the relevant days shall be 

used for determining Z₀ and Z₁ [For Z₁, the arithmetic mean of the daily exchange rates for every day in the 

relevant month, using the most recently published rate for days when no new rate is available (e.g., 

weekends/holidays).].

In contracts where the Contract Duration has expired without a granted extension, yet work continues under 

liquidated damages with the Employer’s approval, the price adjustment for delayed works shall be based on the 

lower of:

1.	The P value at the original Contract expiry date; or

2.	The P value applicable for specific month in which delayed works executed.

If a time extension has been granted, the foregoing provision shall apply only after the extended period has 

expired.

If the Engineer, in consultation with the Employer, determines that the indices/formulas have become invalid 

due to unforeseen reasons (e.g., discontinued, extreme volatility or force majeure), Employer may propose 

revised indices/formulas reflecting current conditions. Such revisions, subject to mutual agreement, shall apply 

only to the remaining works and take effect starting from the payment period following the determination of 

invalidity. In case of disagreement, the Employer may apply a reasonable interim measure, subject to final 

resolution in accordance with the Contract’s main dispute resolution provisions.
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Schedule of Cost Indexation

Name of the Project: Post Disaster Municipal Services Improvement and Resilience (Sector) Project

Identification number of the OCB: PDMSIR-BESNI-W1

This Addendum has been published to amend or correct certain provisions of the Bidding Documents as a result of additional information provided by the Employer or changes that have arisen. The Bidding Documents have been amended as follows.

ADDENDUM NO. 1

Date of the Addendum: xxx

Table B: Foreign Currency Payment 

Name of Currency: Euro (EUR) 

 

Index Code Index Description 
Source of 

Index 
Base Value 
and Date (*) 

Bidder’s 
Proposed 
Weighting 

 Nonadjustable 

Construction Cost 
Index by Sectors 
and Cost Groups 
(42.2 Utility 
Projects) 
[2015=100] 

— 

TUİK (**) 

— a:  0.10 

b:  0.90 

c:    

d:    

e:    

   Total 1.00 

(*) TÜİK Construction Cost Index by Sectors and Cost Groups (42.2 Utility Projects) [2015 = 100], total column, prevailing 28 days 
prior to the bid submission date (i.e., corresponding to the month in which 28 days before the bid submission date falls). 

 
(**)    If the currency in which the Contract price is expressed is different from the currency of the country of origin of the indices, a 

correction factor will be applied to avoid incorrect adjustments of the Contract price.  The correction factor shall be: Z0 / Z1 where: 
 
 Z₀ is the average number of units of currency of the origin of the indices (TRY) which equal to one (1) unit of the currency of the 

Contract Price (EUR or USD) for the calendar month of the date 28 days prior to bid submission 

Z₁ the average number of units of the currency of the origin of the indices (TRY) that equal one (1) unit of the currency of the 
Contract Price (Euro or USD) over the calendar month to which Iₘ applies. [E.g. the arithmetic mean of the daily exchange 
rates for every day in the relevant month, using the most recently published rate for days when no new rate is available (e.g., 
weekends/holidays).] 

Table B - Foreign Currency Payment  

Name of Currency:  

 

 

Index Code Index Description 
Source of 

Index 
Base Value 
and Date (*) 

Bidder’s 
Proposed 
Weighting 

 Nonadjustable 

Construction Cost 
Index by Sectors 
and Cost Groups 
(42.2 Utility 
Projects) 
[2015=100] 

--- 

TUİK (**) 

— a:  0.10 

b:  0.90 

   Total 1.00 

 
(*) TÜİK Construction Cost Index by Sectors and Cost Groups (42.2 Utility Projects) [2015 = 100], total column, prevailing 28 days 

prior to the bid submission date (i.e., corresponding to the month in which 28 days before the bid submission date falls). 

 
(**)    If the payment currency is different from the currency of the country of origin of the indices, a correction factor will be applied to 

avoid incorrect adjustments.  The correction factor shall be: Z0 / Z1 where: 
 
 Z₀ is the average number of units of currency of the origin of the indices (TRY) which equal to one (1) unit of the currency of 

the payment for the calendar month of the date 28 days prior to bid submission 

 Z₁ the average number of units of the currency of the origin of the indices (TRY) that equal one (1) unit of the currency of the 
payment over the calendar month to which Iₘ applies. [E.g. the arithmetic mean of the daily exchange rates for every day in 

the relevant month, using the most recently published rate for days when no new rate is available (e.g., weekends/holidays).] 
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Bidding Document

Section 4: Bidding Forms

Schedules

Tables of Adjustment Data

(Page No.: 149)

Tables of Adjustment Data

Table B: Foreign Currency Payment 

Name of Currency: Euro (EUR) 

 

Index Code Index Description 
Source of 

Index 
Base Value 
and Date (*) 

Bidder’s 
Proposed 
Weighting 

 Nonadjustable 

Construction Cost 
Index by Sectors 
and Cost Groups 
(42.2 Utility 
Projects) 
[2015=100] 

— 

TUİK (**) 

— a:  0.10 

b:  0.90 

c:    

d:    

e:    

   Total 1.00 

(*) TÜİK Construction Cost Index by Sectors and Cost Groups (42.2 Utility Projects) [2015 = 100], total column, prevailing 28 days 
prior to the bid submission date (i.e., corresponding to the month in which 28 days before the bid submission date falls). 

 
(**)    If the currency in which the Contract price is expressed is different from the currency of the country of origin of the indices, a 

correction factor will be applied to avoid incorrect adjustments of the Contract price.  The correction factor shall be: Z0 / Z1 where: 
 
 Z₀ is the average number of units of currency of the origin of the indices (TRY) which equal to one (1) unit of the currency of the 

Contract Price (EUR or USD) for the calendar month of the date 28 days prior to bid submission 

Z₁ the average number of units of the currency of the origin of the indices (TRY) that equal one (1) unit of the currency of the 
Contract Price (Euro or USD) over the calendar month to which Iₘ applies. [E.g. the arithmetic mean of the daily exchange 
rates for every day in the relevant month, using the most recently published rate for days when no new rate is available (e.g., 
weekends/holidays).] 

Table B - Foreign Currency Payment  

Name of Currency:  

 

 

Index Code Index Description 
Source of 

Index 
Base Value 
and Date (*) 

Bidder’s 
Proposed 
Weighting 

 Nonadjustable 

Construction Cost 
Index by Sectors 
and Cost Groups 
(42.2 Utility 
Projects) 
[2015=100] 

--- 

TUİK (**) 

— a:  0.10 

b:  0.90 

   Total 1.00 

 
(*) TÜİK Construction Cost Index by Sectors and Cost Groups (42.2 Utility Projects) [2015 = 100], total column, prevailing 28 days 

prior to the bid submission date (i.e., corresponding to the month in which 28 days before the bid submission date falls). 

 
(**)    If the payment currency is different from the currency of the country of origin of the indices, a correction factor will be applied to 

avoid incorrect adjustments.  The correction factor shall be: Z0 / Z1 where: 
 
 Z₀ is the average number of units of currency of the origin of the indices (TRY) which equal to one (1) unit of the currency of 

the payment for the calendar month of the date 28 days prior to bid submission 

 Z₁ the average number of units of the currency of the origin of the indices (TRY) that equal one (1) unit of the currency of the 
payment over the calendar month to which Iₘ applies. [E.g. the arithmetic mean of the daily exchange rates for every day in 

the relevant month, using the most recently published rate for days when no new rate is available (e.g., weekends/holidays).] 
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